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Identify the risk factors and complete the risk assessment for your farm

Table 2.1 Risk factors and drivers above can help you learn about risk factors and

drivers and understand the factors contributing to risk. Consider which of these factors
contribute to risk on your property. Risks in relation to nutrients can be assessed by
looking at the output from an OverseerFM nutrient budget and can help to build your
risk assessment. It is important to recognise that even if farm average nutrient loss is low,
there may be blocks where it is high. These ‘hotspots’ are common and can be managed
appropriately to minimise risk.

There are a range of risks to freshwater ecosystem health created by the management of
our farm system and that of other land users in our catchments.

Consider these risks and complete the Risk Assessment (Template FW3) in “Our Plan”
for your own farm and in the context of your catchment management plan (where
applicable). This will inform your action plan. For each risk factor you identify on your
farm use the following Risk Assessment Matrix to assess the likelihood and consequence
to your freshwater resources or your farm business to determine the overall risk for each
factor. An example is shown below.

Risk Assessment Matrix

Consequence

Record your risks to freshwater ecosystem health and the risk factors on your farm in
the Template FW3 in the “Our Plan” section of this manual with the overall risk rating for
each factor.

. Example
Freshwater Risk Template
Risk to ecosystem health Risks on your farm Overall risk
! ; « Erosion-prone soils in upper qullies Medium

Lt « Stream bank erosion Medium
Phosphorus + Olsen P test high in paddocks near stream Low

< Critical Source Areas Medlium
Nitrogen « Free draining soils on flats High
Faecal bacteria < Overland flow from irrigation Medium

< Septic tank runoff from house Low
High temperature « Lack of trees or vegetation in upper part of stream Medium
Degraded physical form of + Drains need cleaning Medium
waterway and margins
Harmful chemicals « 0ld dip site runoff Low

< Septic tank from house
Toxic algae « Toxic algae in stream Low

% Blank templates can be found in Our Plan section
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